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IT’S YOUR MOVE
Welcome, Summer! This is my favorite
time of year for many reasons - the beach,
the energy, the farmers market - and the
chance to reconnect with many long-time
clients. I love bumping into clients who
have become neighbors, downtown or
on the beach, and am often asked the
question: “How’s the market?”
The truth is, I love talking about real
estate! Also true is that real estate is “a
marathon, not a sprint.” Whether people
buy and sell real estate to retire, downsize,
move into a bigger home, get closer to the
water, or purely to invest, they are curious
about evolving market trends. And the
answer to this question at any given time
depends on your specific real estate goals.
At The Lee Ann Wilkinson Group, we
are happy to answer this question, time
and again, for our friends and clients.
(In fact, that’s the Berkshire Hathaway
HomeServices slogan, “Good to Ask!”)
Moreover, we appreciate the opportunity
to answer this question and serve as local
real estate advisors. As we’ve shared

before, 2017 was a record-breaking year
for sales in the Delaware Beach market.
We exceeded our previous year’s sales by
38%. So far in 2018, it seems the market
is coming back to earth a bit, but demand
is still high and inventory is relatively
low, especially in certain areas like Lewes
Beach. As of June we have sold 112
properties and we have taken 125 new
listings.
As an example, this spring, we had
several properties go under contract within
days of going on the market and have
been involved in several multiple offer
situations. In-town Lewes homes are in
demand, especially Lewes Beach homes.
A noteworthy milestone is the $4.5 million
home currently for sale in Cape Shores
at 126 Breakwater Reach - the highest
price tag ever in Lewes and truly an
unprecedented combination of location,
construction, and design. Could Lewes
start to rival Rehoboth Beach for home
values? I have always believed we could!
Each has a totally different character and
draw, but I think this milestone affirms the

appeal of Lewes as well as our increasing
access to great amenities, restaurants, and
the physical bike trail connections between
Lewes and Rehoboth Beaches.
Of course, making a move almost
always hinges on financing opportunities.
We are fortunate to have several great local
mortgage advisors to consult, including
Chris Carulli at Atlantic Bay Mortgage.
So, we ask him, “How’s the mortgage
market?”
According to Chris, “Even though rates
have moved up in the last year and a
half, they are still very low by historical
standards. The general consensus is not
to wait until they move back down, but
to take advantage before they move
up further.”
As you consider your next move,
whether it is now, farther down the road,
to sell your home, to purchase, or to build,
please call us at The Lee Ann Wilkinson
Group! We work hard to know the market
and are “Good to Ask” when you have a
- Lee Ann
real estate question.

Let’s take a closer “LOOK AT THE MARKET”
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Usually in this regular newsletter feature we
showcase a property that has sold multiple
times through the years and compare the rising
or falling sale prices and number of days on
the market. This time we want to highlight a
different real estate benchmark - the tear-down
this spring and total reconstruction of a bay
front Cape Shores home.
While other homes on Lewes Beach have
been demolished and rebuilt, this is a first in
Cape Shores, and certainly the first substantial
“newish” home to be torn down anywhere in
Lewes. All past tear-downs were neglected
cottages or small homes. We may be entering
uncharted waters on Lewes Beach, but it’s
exciting to see what’s on the horizon!
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The 128 Breakwater Reach lot was sold in 1996 for $253,500. A 4,300 square
foot home was built in 1996 and sold in 2001 for $1,425,000. In May 2017 this
house sold for $2,000,000 and has now been torn down. Effectively a 690%
increase in value.

302-645-6664 • 1-888-770-6664 • www.LeeAnnGroup.com • LeeAnn@LeeAnnGroup.com

Lewes Properties For Sale

104 Breakwater Reach
$3,295,000

558 Pilottown Road
$2,095,000

110 Front Street
$1,399,900

4 DeBraak Preserve
$1,299,900

Amazing Waterfront Beach Home,
Perfect for Reunions

Impeccably Restored Canalfront Home,
Includes Waterfront Parcel & Boat Slips

Cosmopolitan Townhome Overlooking
Canal, Private Parking

Furnished & Beachfront, Outstanding
Rental Investment

9 Houston Avenue
$1,259,900

15 Church Street
$1,200,000

37496 Golden Eagle Blvd
$899,900

Brand New Construction on
Lewes Beach

Two Units, Historic Charm,
Eclectic Chic Renovations

Gorgeous Builders Custom Home,
Geothermal Energy Efficiency

Brand New Construction In Town, 1st
& 2nd Floor Masters

5 Shipcarpenter Square
$799,000

35234 Overfalls Drive
$769,000

419 Burton Avenue
$759,900

407 Burton Avenue
$749,900

Remarkable Renovation in
Sought-after Enclave

Gorgeous interior, upgrades, outdoor
fireplace & stone patio

In-Town Treasure for the Modern
Investor, High Rental Potential

Newly Built In Town, Rear Screened
Porch & Backyard

314 A Chestnut Street
$734,900

36515 Senators Drive
$659,900

318 Captains Circle
$599,000

28 Shipcarpenter Square
$599,000

Meticulously Kept Home,
Rich Wood Accents

Highly Upgraded Mariner Model,
Pond Views

Spacious 5-Bedroom In Town,
Rear Deck, Lush Landscaping

18th Century Colonial, Prime
Investment for Renovation & Vision

404 Savannah Road
$529,900

14 Henlopen Court
$414,900

17322 King Philip Way #38
$299,500

17054 N. Brandt St., #1308
$219,900

Modern Condo, Gorgeous
Appointments, Balcony

Private Cul-de-sac, Fenced Yard,
In-Town Benefits

Well-Maintained, Spacious,
Excellent Investment

Instant investment; great rental
Walk to shopping, community amenities

425 Paynter Avenue
$799,900

Lee Ann Wilkinson • 302-645-6664 • 1-888-770-6664 • www.LeeAnnGroup.com • LeeAnn@LeeAnnGroup.com

Homes Recently Sold by The Lee Ann Wilkinson Group

126 Bay Avenue - $1,550,000

109 Oregon Avenue - $1,370,000

115 Savannah Road - $1,367,000

35588 Peregrine Road $1,300,000

301 W. Cape Shores -$1,025,000

17499 Venables - $970,000

1603 Cedar Street - $962,500

103 Shipcarpenter Street - $860,000

421 W. Third Street Unit A - $815,000

313 Mulberry Street - $790,000

37500 Golden Eagle Blvd. - $776,300

415 Burton Avenue - $775,000

220 Grey Plover -$774,091

36269 Tarpon Drive - $750,000

111 W. Cape Shores - $740,000

211 W. Fourth Street - $735,000

125 Bay Avenue - $695,000

23 Pilot Point - $650,000

35721 Tarpon Drive - $642,499

36516 Senators Drive - $610,000

35842 Spinnaker Circle - $600,000

307 Seagull Drive - $525,000

400 Park Avenue - $520,000

43 Harborview Road - $449,900

426 Samantha Drive $400,000

421 Dupont Avenue $367,500

17275 Queen Anne Way - $277,000

327 Market Street - $435,000
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Golden Eagle Boulevard

YOUR OWN ALL-INCLUSIVE!

Expansive home in popular Hawkseye combines great neighborhood location, close to the Junction & Breakwater Trail, and a private, resort-like setting. Impressive, 5BR
interior features coffered ceilings, columns, rich hardwoods, theater room and more! Striking exterior architecture is accented by a fabulous backyard complete with in-ground
pool, extensive paver patio, pergola, brick fireplace and outdoor dining. Your beach retreat awaits!

BREATHTAKING COASTAL UTOPIA

Breakwater Reach

Welcome to the pinnacle of relaxation and architectural design on the beach! Wide-open glistening water views greet you with luxury appointments in every room, plenty of openair deck space complete with built-in outdoor grill and fireplace, just steps to the sand and your own private boardwalk. Soak in the sunshine where the Delaware Bay meets the
Atlantic Ocean in this enthralling “smart” home – entirely remote-controlled from your phone. Amazing attention to detail and long list of features!

The Lee Ann Wilkinson Group ranked #4 out of
over 45,000 sales groups in the Berkshire Hathaway
HomeServices networks nationwide in 2017 and
has ranked #1 in sales in Sussex County for more
than 15 years. (*According to statistics taken from
the Sussex County Association of REALTORS®
Multiple Listing Service).
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